Quick

By INNOVATION

SG&A Comparison

QuickFi's digital, embedded finance QuickFi reduces expenses by:
platform costs $799 per booked
transaction, with no additional costs

including salaries and commissions in
for credit declines or any pre-

credit, collections, operations, custom- with built best-in-
booking services. This pricing is less er service, I.T.,, compliance & regulato- class BSA/AML, fraud prevention, verifica-
than 1/3 of the cost of the industry ry services. tion, disclosure, and security capabilities.
average’ according to the benchmark

small ticket SG&A data from the 2023 ' ) _

ELFA Survey of Industry Activity. embedded into equipment and shield top customers from compet-
sales channels with a frictionless, itors by enabling instant repeat business
highly differentiated transaction capability to dramatically increase
processing capability. total customer lifetime value (CLV).

'Methodology, Assumptions, & Data

17f. Cumulative Income Statement by Market Segment, Compared to Net Earning Assets
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Expenses:

The $3,119 cost is derived by dividing the Net Sales Ex- s xo. sl e s ol o e il mm w we i
penses (Figure 17f Cumulative Income Statement
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by Market Segment, Compared to Net Adjusted -
B | o e v o e o v sl em s,
Revenue, page 80 of the SEFA report) by the Num- - TR PR Py - P

o i e, prepymerts,esimont ncome, documentton s, e o and sening .

ber of Applications Booked, Funded or Sold (Figure
14a. Applications Processed by Type of Organization

for Small Ticket, page 42 of the Small Ticket SEFA Re-

port). The math is $1,964,552,000 divided by 629,896
= $3,119.00 per transaction cost. The current industry

. . . Type of O
cost per small ticket transaction incurred by the large Overa Banks Captives Indapandants
FY 2022 FY 2021 FY 2022 FY 2021 FY 2022 FY 2021 FY 2022 FY 2021
. . . .. Tolal Number of Applications:
Sma”—UCket ba nk and f| nance Compar“es pa rt|C| pat— Submitted 1142244 1203451 648,233 658,930) 286,407 345,878 207,604 198,643
Approved — Auto Decisioned 507,519 540,322 269,215 282,655 187,173 216,553 51,131 41,114
. . Approved -~ With Manual Intervention 412,732 369,946 232,437 166,946| 78,426 100,020 101,869 102,980)
|ng n ‘the ELFA su rveys has |NCREASED by $SOO per Booked and Funded or Sold 629,896 660,161 312,121 309,150 228,521 271,395 89.254 79,616]
Avg. Number of Applications Per Resp.
H H . Submitted 30,059 31,670, 36,013 36,607} 35,801 43,235 17,300 16,554
transaction d urin g th e pa st ﬂVe yea rs. Approved — Auto Decisioned 17,501 14,603} 19,230 16,627] 37435 27,069) 5113 3,429
Approved — With Manual Intervention 10,861 9,735| 12,913 9,275 9,803 12,503} 8,489 8,582
Booked and Funded or Sold 16,576 17,373 17,340 17,175) 28,565 33,924 7438 6,635
Percentages based on Number of
Applications:
Approved as % of Submitted 80.6% 75.6% 77.4% 68.2% 92.7% 91.5% 73.7% 72.5%)

Booked & Funded/Sold as % of Submitted 55.1% 54.9%] 48.1% 46.9%) 79.8% 78.5%] 430% 40.1%]
Booked & Funded/Sold as % of Approved 68.4% 72.5% 62.2% 68.8%) 86.0% 85.7%| 58.3% 55.3%]|

Total Dollars (in S000's):

Submitted 56,198,201 $53,890,518 | $29,087,108 $26,613,380 | $15766,364 $17.460,974 | $11344,729 59,816,164
. . Approved — Auto Decisioned $22,158,904 $21,917,690 | $11,767,713 $11,338,679 | $8425984  $8,949,814 | $1,965207  $1,629,197
ELFA 2 02 3 S u rvey Of E q ul p ment Fin ance Approved — With Manual Intervention | $25.292.962 $20,741.007 | $13,078322  $8.448.952 | $6,315619  $7.441381| $5899,021  $4.850674
Booked and Funded or Sold $20802766 $28,684922 | $13,015928 $11,600,103 | $12,734,132 $13823,820 [ $4052706  $3,260,990
.. Avg. Dollars per Application (in $000's):
ACthIty Report Submitted 49 845 $45 $40 $55 $50 $55 349
Approved — Auto Decisioned $44 $41 $44 $40 $45 $41 $38 $40
Approved — With Manual Intervention $61 $56 $56 $51 $81 $74 $58 $47
Booked and Funded or Sold 347 $43 $42 $38 $56 $51 345 341
g Percentages based on Dollar Amt. of

ELFA 2023 Sma“ T|Cket SEFA Applications:
Approved as % of Submitted 84.4% 79.2% 85.4% 74.4%| 93.5% 93.9%)| 69.3% 66.0%
Booked & Funded/Sold as % of Submitted 53.0% 53.2% 44.7% 43.6% 80.8% 79.2%) 35.7% 33.2%
R e p (@] I’t Booked & Funded/Sold as % of Approved 62.8% 72.5%) 52.4% 68.8%) 86.4% 85.7%} 51.5% 55.3%)

Number of Respondents 38 18 8 12




